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The Nifty ended the week nearer to the upper channel line of the prolonged ascending channel. Considering overstretched bearish trend on every leading parameter Stochastic, 

RSI and ADX on daily chart, we expect Nifty to find support in the price range 10,800-10,700. Further, thorough technical study of the weekly as well as the daily chart patterns 

suggests; the Nifty broader trading range for the coming week is expected to be 10,700-11,400. 

It kicked started the week on a bearish note and continued oscillating with negative bias, however, huge gap down on the very last session of the week led to another giant 

bearish candle on the weekly chart. Upper channel line of the prolonged ascending channel, almost 12yrs old, is placed in the price range 10,800-10,700, which may act as the 

long-term support. Needless to say, we prefer buying selective blue-chip stocks on decline around their respective supports. We expect the Nifty to find short-term bottom in 

the price range of 10,800-10,700. However, breaking out 11,200 in a single attempt is the critical challenge ahead.  

On daily chart, the Nifty ended 2.48% down at 10,989.45. It opened sharp gap down and we witnessed a speedy recovery from day’s low 10,828 towards settling off above 

10,900 mark with a spinning top candle. The benchmark index taking support around 10,800 might be a stress relief. Long-term chart suggests, the Nifty may continue find 

smart buyers on dips in the price range of 10,800-10,700. Breaking out 11,200 is going to be the key challenge. Higher resistance is placed around 11,400. 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week with another gigantic bearish candle. Nifty long-term chart suggests, it may find strong 

support in the price range of 10,800-10,700. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation in the broader 

price band of 10700-11400. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 10800, 10700 Resistances- 11200, 11400 
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FII Derivatives Flow (In Crore)  06-03-2020 

Institutional Flow (In Crore)  06-03-2020 

Market in Retrospect Market Turnover (In Crore) 06-03-2020 

Instrument Purchase Sale Net 

Index Future 6752.45 9734.74 -2982.29 

Index Option 146853.13 145662.92 1190.21 

Stock Future 17443.70 16680.42 763.28 

Stock Option 5524.58 5636.10 -111.52 

Name Last Previous 

NSE Cash 43609.15  44513.63  

NSE F&O 844568.72  3712514.30  

BSE Cash 2,913.41  2,396.14  

BSE F&O 324.00  338.35  

Indian equity markets ended off the lowest 

point of the day but with significant losses, 

posting their third straight weekly decline. 

Last week, The NIFTY 50 fell 1.9% to close at 

10989.45. The broader markets represented 

by the NIFTY 500 Index dropped by 1.91%.  

NIFTY Pharma was the top gainer, gaining by 

5.83% followed by NIFTY IT which gained 

2.96%. NIFTY Media was the top loser, losing 

by 8.59%. 

Dr. Reddy’s was the top gainer, gaining by 

8.33%, followed by CIPLA and Sun Pharma, 

which gained by 8.03% & 7.51% respectively. 

Yes Bank was the top loser, losing by 53.32%, 

followed by Tata Motors and SBI, which fell 

by 11.44% & 10.73% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Dr. Reddy'S 8.33 1125892 1189860 -0.42 

Cipla 8.03 2916146 6157756 -1.41 

Sun Pharma -0.99 7.51 6500912 12826850 

Eicher Motors -0.18 6.87 170791 288777 

HCL -1.77 5.96 3288548 5476668 

Name %5D Day Vol Avg 5 Day Vol %1D 

ITC -8.00 26764504 22192390 -3.35 

Indusind Bank -8.08 16835425 8294466 -5.60 

SBI -6.24 -10.73 106043172 91525140 

Tata Motors -9.18 -11.44 83971462 93533060 

Yes Bank -56.11 -53.32 1264917719 508898300 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 6745.54  10340.38  -3594.84  -10720.5 -21,221.71 

DII 6861.39  4317.61  2543.78  10,092.78 24,712.51 

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world Index grew 
0.38% . ACWI grew 0.41% in this week. 
 
NASDAQ increased 0.10% whereas Dow 
Jones grew 1.79%, CBOE VIX fell 4.56% . 
FTSE fell 1.79%, CAC fell 3.22%, DAX 
dropped 2.93% in this week. 

Among Asian indices Hang Seng rose 0.06%, Nikkei dropped 1.86% . STI fell 
1.90%, KOSPI increased by 2.68% & Taiwan went up by 0.26%. 
 
Indian Index Sensex & Nifty fell 1.88% & 1.90% respectively. NSE VIX rose 10.36%. 
 
Among BRIC indices  Brazil experienced a fall of 5.93%, Russia was also soft by 
3.21%. Shanghai rose 5.35%.  

Gold rose 5.56% & Silver rose 4.10% so far this week. 

Among Base Metals Copper dropped 0.5% , Aluminium 

was marginally down. Nickel gained 4.77%. Zinc, Lead 

dropped 1.86% & improved 0.27% respectively. Among 

energy, crude  lost 7.77%, NG gained 1.43% this week.   

Among Currencies, Dollar Index was weak, 

grew 2.22%. EUR was strong, up 2.34%. 

GBP fell 1.77%. INR fell 2.18% at 73.79, JPY 

was strong, up 2.37%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2149.29 -1.96 0.38 -10.62 -6.25 4.79 18.87 16.00 2.30 2.20 

ACWI 514.88 -2.05 0.41 -10.23 -5.95 4.04 18.13 15.45 2.17 2.05 

Asia Pacific 156.55 -2.15 0.60 -7.75 -5.36 0.29 15.45 13.73 1.39 1.33 

EM 1012.08 -2.62 0.65 -7.29 -3.71 -1.75 14.15 12.42 1.52 1.38 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 25864.78 -0.98 1.79 -11.13 -7.33 1.63 18.33 16.53 3.86 3.70 

NASDAQ 8575.62 -1.87 0.10 -9.92 -0.54 15.76 32.94 23.54 4.48 4.32 

S&P500 2972.37 -1.71 0.61 -10.68 -5.22 8.36 19.45 17.25 3.27 3.07 

CBOE VIX 41.94 5.86 4.56 171.11 164.44 161.31 NA NA NA NA 

FTSE100 6462.55 -3.62 -1.79 -13.45 -10.66 -9.03 18.56 11.94 1.58 1.49 

CAC40 5139.11 -4.14 -3.22 -14.77 -11.96 -1.76 18.72 13.08 1.47 1.41 

DAX 11541.87 -3.37 -2.93 -14.59 -11.93 0.73 19.95 12.73 1.41 1.34 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 20749.75 -2.72 -1.86 -12.92 -11.44 -1.31 18.36 16.50 1.54 1.51 

Hang Seng 26146.67 -2.32 0.06 -4.59 -1.31 -7.37 10.95 10.17 1.15 1.06 

STI 2960.98 -1.90 -1.66 -6.93 -6.88 -7.35 11.47 12.27 1.02 0.99 

Taiwan  11321.81 -1.68 0.26 -2.51 -2.91 10.55 18.06 15.33 1.68 1.76 

KOSPI 2040.22 -2.16 2.68 -7.76 -2.32 -4.55 18.40 11.40 0.80 0.83 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 97996.8 -4.14 -5.93 -13.86 -11.70 2.76 16.66 11.73 2.00 1.45 

Russian 1257.96 -4.97 -3.21 -17.14 -13.65 6.64 5.40 6.23 0.82 0.82 

SHANGHAI Com 3034.51 -1.21 5.35 5.51 4.12 2.18 14.59 11.08 1.48 1.27 

SENSEX 37576.62 -2.32 -1.88 -8.67 -7.19 2.47 22.99 20.32 2.93 2.84 

NIFTY 10989.45 -2.48 -1.90 -9.17 -7.94 -0.42 21.49 19.50 2.68 2.57 

NSE VIX 25.6425 10.30 10.36 86.52 75.66 71.64 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.99 -0.17 -36.79 -42.65 -47.01 -61.68 

MIBOR -0.46 -0.21 -10.35 -17.25 -18.73 -52.27 

INCALL 4.90 0.00 8.89 -4.85 -4.85 -21.60 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  107.40 -3.55 -3.55 7.03 -15.40 -5.83 

Cotton 62.79 -0.88 2.11 -8.31 -6.07 -16.18 

Sugar 13.02 -2.98 -7.92 -10.45 -1.59 -4.82 

Wheat 515.75 -0.58 -1.76 -6.82 -2.27 2.69 

Soybean 891.25 -0.64 -0.17 -0.39 -2.94 -7.19 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 95.95 -0.90 -2.22 -2.58 -1.79 -0.95 

EUR 1.13 0.42 2.34 2.74 2.03 -0.20 

GBP 0.77 -0.74 -1.77 -0.93 0.70 0.92 

BRL 4.63 -0.23 -3.36 -7.45 -10.55 -17.03 

JPY 105.39 0.73 2.37 4.36 3.03 6.05 

INR 73.79 -0.64 -2.18 -3.51 -3.51 -4.75 

CNY 6.93 0.07 0.87 0.57 1.49 -3.18 

KRW 1192.30 -0.93 1.86 -1.04 -0.20 -5.33 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 41.28 -10.07 -7.77 -18.98 -30.27 -26.57 

Natural Gas 1.708 -3.61 1.43 -9.49 -21.22 -35.11 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1673.83 0.10 5.56 6.84 14.63 30.12 

Silver($/Oz) 17.35 -0.50 4.10 -2.66 4.66 15.06 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5607 -1.18 -0.50 -2.23 -6.39 -13.31 

Aluminium 1685 -2.03 -0.56 -2.99 -4.53 -9.70 

Zinc 1984 -1.34 -1.86 -10.10 -11.35 -28.84 

Lead 1853 0.98 0.27 0.49 -2.06 -11.72 

Nickel 12840 -0.39 4.77 -1.68 -4.71 -5.48 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE 850 -1.73 -1.16 3.66 -19.81  

LDPE 900 -1.10 -3.74 -0.55 -15.09  

Injection Grade  935 -2.09 -6.03 -6.50 -14.22  

General purpose 960 -2.04 -4.95 -5.42 -14.67  

Polystyrene HIPS 1200 0.00 -4.00 1.69 -11.76  

Polystyrene GPPS 1170 0.00 -3.31 4.46 -10.00  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 617 3.01 15.33 48.67 -60.22 -4.93 

BWIRON 111.40 -3.21 -1.58 -14.45 -17.97 -26.56 

SG Dubai HY 0.82 22.39 -42.25 -69.96 272.73 -81.90 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.76 -16.41 -33.63 -53.58 -58.49 -71.70 

UK 0.24 -28.70 -46.61 -59.45 -69.43 -80.77 

Brazil  2.86 -3.19 -15.05 -15.80 -25.41 -46.89 

Japan -0.12 -8.04 20.92 -611.77 -1916.67 -2925.00 

Aus  0.67 -13.46 -17.48 -38.19 -40.11 -67.78 

India 6.18 -0.87 -2.95 -4.10 -7.25 -16.31 
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 Recommendation of The Week 

Apollo TriCoat Tubes Limited  

For detailed report please click on the following links:  

https://www.smifs.com/files/reports/637191122187382637_Stewart%20&%20Mackertich%20Research%20-%20Apollo%20Tricoat%20-%20PCG%20HNI%20-%20Note.pdf  

https://www.smifs.com/files/reports/637191122187382637_Stewart%20&%20Mackertich%20Research%20-%20Apollo%20Tricoat%20-%20PCG%20HNI%20-%20Note.pdf
https://www.smifs.com/files/reports/637191122187382637_Stewart & Mackertich Research - Apollo Tricoat - PCG HNI - Note.pdf
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 Domestic News 

Auto Sales Update for February 2020 

The retail sales remain flat or contracted in February as the consumers anticipate fire sale in the month of March on the possibility of liquidation of the 

BS-IV stock from the market both by automakers and the dealers. Passenger car market came in the grip of Covid-19 virus that is spreading fast across 

the globe and took the toll with a 6.7% decline to 250,698 units compared to 268,843 units sold last year. Apart from Covid-19 virus, economic slowdown 

and transition to BS-VI emission continue to put pressure on the fourth largest car market. The retail sales remain flat or contracted in February as the 

consumers anticipate fire sale in the month of March on the possibility of liquidation of the BS-IV stock from the market both by automakers and the 

dealers. Maruti Suzuki India Ltd. sold 1.1% less cars this February compared to that last year as domestic sales fell amid subdued consumption in the 

country. Mahindra & Mahindra Ltd.'s sales nearly halved in February 2020 compared to a year ago as challenges on the parts-supply from China hits 

production. Hyundai Motor India Ltd. on Sunday reported a 10.3% YoY decline in total sales at 48,910 units. Tata Motors' overall sales declined 32% YoY 

to 40,634 units in February owing disruption related to Covid-19. Bajaj Auto Ltd. reported a 10% YoY slump in its wholesale numbers for February at 

354,913 units. TVS Motor Company Ltd.'s sales fell 17% to 2,53,261 units in November as against sales of 299,353 units in the month year ago. The sales 

of Royal-Enfield grew 1% YoY to 63,536 units. Escorts Ltd. sold 8,601 units in February, a gain of 18.8% on a YoY basis. Domestic sales up 16% YoY at 

8,049 units. Exports up 71% YoY at 552 units. Mahindra Tractor’s total sales up 19% YoY to 22,561 units. Domestic sales up 21% to 21,877 units. Exports 

down 22% to 684 units. 
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 IOC-Phinergy to begin metal-air battery field trials; in talks with auto cos 

Indian Oil, which has picked up a minority stake in high-tech battery maker Phinergy earlier this month, is in talks with leading domestic electric vehicle 

makers to start field trials for the metal-air batteries that the Israeli company specialises in. Co. will soon form a joint venture with Phinergy to set up an 

unit to manufacture metal-air batteries called al-air battery system, which does not use electricity to recharge. Aluminium-based metal-air battery uses 

oxygen from the air and combines it with the metal to create an aluminum hydroxide, which activates the electrolysis process and creates an electric 

current. These batteries are lighter and compact with high energy density. Metal-air batteries have great potential in electric mobility and stationary 

applications, aluminium is naturally available in the country with good extraction and recycling technologies. The al-air batteries offer many an advantage 

like higher range, energy density, safety, longer life-cycle among others. 

Tata Motors completes delivery of India's first LNG bus order 

Tata Motors announced that it has completed the delivery of India's first LNG bus order. The Co. has delivered four Starbus LNG models to LNG Petronet 

Limited, with two of them delivered in Dahej, Gujarat and rest in Kochi, Kerala. The automaker first showcased a LNG bus at the Auto Expo 2020 last 

month. Tata Motors claims that these 36-seater LNG buses reduce greenhouse gas emissions by 30% in comparison with conventional fuels. These LNG 

buses have been indigenously developed by the automaker. LNG buses come with a fuel arrying capacity of up to 2.5 times more than CNG ones. Also, 

these buses can run up to 600-700 kilometres with full tank. 

Kia emerges as 3rd largest carmaker; M&M record lowest market share ever 

Kia Motors achieved yet another feat by emerging as the third-largest carmaker of India, with a market share of 6.24% in the month February 2020, 

according to the latest data released by the industry. Kia continues to enjoy a good run in the Indian market, riding high on the success of its SUV Seltos 

and recently launched premium MPV Carnival. On the other hand, home-grown automaker Mahindra & Mahindra slid to the fifth position for the first 

time. Further adding to its woes, the company recorded the lowest ever market share of 4.36 percent due to supply chain constraints from China due to 

the outbreak of the covid-19 virus and due to impending transition to new emission norms applicable from April 1, 2020. Mahindra & Mahindra sold 

10,938 units in the month of February, recording a decline of 44.1% when compared to January month when it sold 19,555 units. 
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 Kotak fund invests INR500 crore in Jindal Stainless 

Kotak Investment Advisors on Monday said its Kotak Special Situations Fund has invested INR500 crore in Jindal Stainless in form of debt and equity. The 

investment will help Jindal Stainless to come out of the corporate debt restructuring (CDR) process and repay its loans and debt obligations to banks, the 

company said in a statement. Kotak Special Situations Fund is a USD1 billion-fund with a mandate to invest in special situations in India. Under the 

transaction, the fund has purchased equity shares from lenders of Jindal Stainless and invested in debentures of the company to repay the optionally 

convertible redeemable preference shares and recompense due to lenders as part of the CDR package. Post completion of the transaction, KSSF will hold 

around 5% equity in Jindal Stainless. 

Piramal Enterprises receives USD900 million on closing sale of DRG business 

Piramal Enterprises on Monday said it has received USD900 million (around INR6500 crore) on completion of divestment of stake in its healthcare 

insights and analytics business to US-headquartered Clarivate Analytics. The company in January this year announced an agreement for sale of its 

Decision Resources Group (DRG) business to Clarivate Analytics for USD950 million, and had said it would use the money to reduce debt and to explore 

organic and inorganic growth opportunities. PEL DRG Dutch HoldCo BV, a 100% subsidiary of Piramal Enterprises Ltd (PEL) and the holding company for 

DRG, had signed the definitive agreement for sale of DRG business. 

ArcelorMittal Nippon Steel buys gas-based Hazira power plant 

ArcelorMittal Nippon Steel India (AM/NS India) has announced that it has acquired Bhander power plant at Hazira in Gujarat from Edelweiss Asset 

Reconstruction Company. Bhander is a natural gas-based thermal plant with an installed capacity of 500MW and will be captive to AM/NS India’s steel 

manufacturing operations at Hazira. Bhander, which was commissioned in 2006 and commenced commercial operations in 2008, was purchased by AM/

NS India under the Securitisation and Reconstruction of Financial Assets and Enforcement of Securities Interest (SARFAESI) Act. Earlier this month, 

ArcelorMittal India Private Limited was selected as a preferred bidder for an iron ore mine license in Odisha following an auction held by the state 

government. The Thakurani block in the district of Keonjhar, with estimated reserves of 179.26 million tonnes, is expected to make a valuable 

contribution to AM/NS India’s long-term raw material requirements. ArcelorMittal added that it will seek requisite clearances, as well as mine 

development and production agreements, ahead of commencing mining operations. 
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 Coal India's FY20 output seen at 600-610 MT 

Coal India is likely to produce 600-610 million tonnes and sell 590-600 million tonnes this year, about the same as last year. The company needs to raise 

output by 400 million tonnes to meet its target of 1 billion tonnes by 2024. This requires its compounded annual growth rate to accelerate to 14% from 

the much slower 3.1% it achieved in the past four years. This year till February, it produced 517 million tonnes and sold 528 million tonnes, falling 1.9% 

and 3.7% respectively from the previous corresponding period. Co. expects production in March to be 80-90 million tonnes while sales would be 60-65 

million tonnes. In January, energy demand increased 3.5% after declining for five consecutive months. With demand picking up, coal sales are expected 

to rise in March, helping the company liquidate additional stocks, enhance production and sales. Between December 2019 and February 2020, Coal India 

managed to increase production as the weather and demand for power rose. Coal stock at pitheads at end of February was 43.66 million tonnes, almost 

25% more than the previous corresponding period. Stocks at power plants were enough for 21 days on an average at 37 million tonnes, almost 45% more 

than the previous year. 

India's electricity supply rises 7.1% in February on strong demand 

India's electricity supply rose 7.1% during February, provisional government data showed, marking the second straight month of growth after five 

straight months of decline. Power supply rose to an average of 3.62 billion units per day in February, up from 3.38 billion units last year, an analysis of 

daily load despatch data from state-run Power System Operation Corp Ltd (POSOCO) showed. India's Central Electricity Authority (CEA), an arm of the 

federal power ministry, is expected to release official data on power demand later this month. POSOCO releases provisional load despatch data every 

day. Higher electricity supply could mean a rise in power demand, as electricity deficit in India is marginal. Electricity demand is seen by economists as an 

important indicator of industrial output. Annual consumption of electricity by industry accounts for more than two-fifths of India's annual electricity 

consumption, according to government data, with residences accounting for nearly a quarter, and commercial establishments another 8.5%. 

Airtel pays INR1950 crore, Jio INR1053 crore in deferred spectrum dues 

According to the sources, Bharti Airtel has made the payment of INR1950 crore to the telecom department towards its deferred spectrum dues, while 

Reliance Jio paid INR1053 crore. Deferred spectrum dues are essentially instalment payments that are made by telcos for airwaves bought in past 

auctions and are separate from their AGR liabilities. Vodafone Idea too paid about INR3043 crore towards deferred spectrum dues, as per the sources. 

VIL's payment in particular assumes significance as the company has been under tremendous financial pressure and is confronted with AGR (Adjusted 

Gross Revenue) liabilities of over INR53000 crore. 
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 PNB Housing gets board nod to raise INR1700 crore via QIP 

The board of PNB Housing Finance has approved raising up to INR1700 crore through the qualified institutional placement (QIP) route and discussed a preferential 

allotment to an investment vehicle of the Carlyle Group, Quality Investment Holdings (QIH). The preferential allotment to QIH is subject to conditions, including the 

terms of the preferential issue being no less favourable than those offered to QIP investors. The company also clarified that QIH is not obligated to subscribe to the 

preferential issue at this stage. 

NABARD pumps INR1.46 lakh crore into rural banking system 

The National Bank for Agriculture and Rural Development (NABARD) announced that it had infused INR1.46 lakh crore in the rural banking system so far in FY20, which 

helps augment credit flow into agriculture and other economic activities in the rural areas. The bank has said that it had extended INR87069 crore to cooperative banks 

and regional rural banks in short-term refinance as on February 28, while long-term refinance of INR59502 crore had been provided to the banks and financial 

institutions. Short-term refinance, which is essentially production credit, is provided to banks to help farmers meet their operational costs. On the other hand, long-

term refinance is aimed at supporting sectors such as dairy, poultry, fishery, farm mechanisation, irrigation and non-farm sectors. In FY20 so far, Nabard has extended 

INR66397 crore in short-term credit and INR6704 crore long-term credit to rural cooperative banks. Similarly, regional rural banks have availed INR14141 crore in short

-term credit and INR8417 crore in long-term credit. In addition, other banks including small finance banks have obtained long-term refinance of INR37895 crore. The 

development bank has so far extended INR4638 crore to the non-banking finance companies (NBFCs) and microfinance institutions (MFIs) in FY20, in a bid to reach out 

to a wider network of people in rural areas. 

At 57.5, India's services PMI grows at a pace not seen in seven-years 

Marking its quickest rise in over seven years, India's services sector activity expanded for the fifth successive month in February, tracking spike in business orders, 

renewed export demand and strengthening business confidence. The IHS Markit India Services Business Activity Index rose from 55.5 in January to 57.5 in February. 

This is the fastest expansion in services output since January 2013. Service providers saw a marked increase in new work intakes during February, the second-fastest in 

over seven years. A return to growth of new orders from abroad contributed to the increase in total sales. The pace of expansion in international demand for Indian 

services was moderate, but above its long-run average. February data showed that robust increases in both manufacturing and services output pushed growth of 

private sector business activity to an eight-year high. Positive gains in new work across the manufacturing and service sectors suggest that private sector output will 

likely increase markedly again in March, boding well for final quarter GDP following expectations of a flat growth rate in Q3 FY 2019-20. Meanwhile, the rate of job 

creation was modest and the slowest in three months. Despite experiencing another increase in outstanding work halfway through the final quarter of fiscal year 2019-

2020, service providers restricted hiring activity in February. 
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 Cement makers’ profitability may remain healthy next fiscal at 20%  

According to Crisil, Cement companies are set to report healthy operating profitability of 20% next fiscal (FY21) on an expected recovery in demand, driven by the 

infrastructure and affordable housing sectors, stable realizations and benign input prices. This fiscal, operating profitability is expected to touch a seven-year high of 

21%, which translates to a 350-400 bps on-year surge. Cement prices are expected to remain stable in FY21 after the high volatility seen during this fiscal. The expected 

recovery in demand and high utilization of clinker capacities at 78% because new capacity additions are skewed towards split grinding units would restrict any steep 

decline in cement realizations. The high profitability this fiscal has been driven by an estimated 5% growth in cement prices and softer input prices. Lower petcoke and 

coal prices resulted in a 6-7% decline in power and fuel costs. This had largely offset adverse movements in prices of other inputs. This was despite slower demand 

growth during the fiscal, owing to lower spending by government departments and overall economic slowdown. Consequently, credit profiles of large cement makers 

have witnessed an improvement this fiscal after exhibiting resilience over the past few years despite cost pressures, supply-side challenges and heightened M&A 

activities due to ample liquidity and sound balance sheets. 

Tata Coffee launches e-commerce platform 

Tata Coffee Limited, a subsidiary company of Tata Consumer Products Ltd, announced the launch of its e-commerce platform, www.coffeesonnets.com. The website 

debuts with three variants of luxury single origin specialty coffee named 'The Sonnets-The voice of our estates.' Through this online platform, Tata Coffee aims to make 

its finest estate coffees available to consumers across India. These single estate coffees are processed uniquely with great care, undergoing intense sensorial 

evaluations by expert tasters. Only the finest and the rarest coffees are carefully selected to be used in The Sonnets range of coffees, showcased this season. The 

coffees are directly sourced from two of Tata Coffee's 19 estates located in Coorg region of Karnataka. These estates Goorghuly and Woshully are recognised for 

growing some of the best Arabica Coffees in the country. 

Strides Pharma Science gets USFDA nod for generic anti-bacterial capsules 

Strides Pharma Science announced that it has received approval from the US health regulator for its generic tetracycline hydrochloride capsules used for treatment of 

many bacterial infections. The approval granted by the United States Food and Drug Administration (USFDA) to the company's wholly-owned subsidiary, Strides 

Pharma Global, Singapore, is for multiple strengths of tetracycline hydrochloride capsules of 250 mg and 500 mg. Citing IQVIA MAT data, the company added that the 

US market for tetracycline hydrochloride capsules 250 mg and 500 mg is approximately USD16 million. The product will be manufactured at the company's flagship 

facility at Bengaluru and will be marketed by Strides Pharma in the US market. Tetracycline hydrochloride capsule is an antibiotic used to treat many different bacterial 

infections of the skin, intestines, respiratory tract, urinary tract, genitals, lymph nodes, and other body systems. 
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 RBI plan may see SBI put INR2450 crore into Yes Bank 

 

The Reserve Bank of India (RBI) has proposed a restructuring plan aimed at rescuing Yes Bank that will entail equity investment by the State Bank of India 

(SBI) that would keep the entities separate, leaving scope for the state-run lender to exit the lender when it turns profitable. While deposits and jobs will 

be protected, the plan also involves wiping out about INR8400 crore invested by bond holders. The state-run lender will invest as much as INR2450 crore 

for a 49% stake and could explore the possibility of issuing more shares sooner than later to make Yes Bank financially stronger. SBI can reach out to 

other institutions to either issue new shares, or in the future could sell a part of its holding and plan an exit. This structure provides scope to nurture the 

bank back to health, but at the same time avoids the problems associated with mergers. 
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 Global News 

Bond Rally Gathers Momentum, Unsettling Equities 

The powerful rally in sovereign bonds gathered pace on Friday, sending benchmarks to historic lows and stirring unease in equities in volatile trading. 

Thirty-year Treasury yields slid below 1.5% for the first time, Chinese 10-year yields hit levels unseen since 2002 and Australian ones recorded all-time 

lows. An initial gain in futures on the S&P 500 Index was wiped out, signaling further losses after a tumble of over 3% on Thursday. Japanese and Korean 

stocks fell more than 2%. The yuan retreated, though Chinese shares continued to outperform peers. 

Oil Holds Near $50 While Markets Wait on Russia Response to Cuts 

Oil steadied near $50 a barrel as investors wait for a Russian response to OPEC’s plan for deeper and longer cuts to offset the demand destruction 

caused by the coronavirus. Brent closed below $50 for the first time since mid-2017 on Thursday after OPEC ministers tried to force Russia into accepting 

a proposal for a supply cut of 1.5 million barrels a day through to year-end. Cartel members warned that a failure to join may lead to the coalition 

abandoning curbs altogether. OPEC Secretary-General Mohammad Barkindo struck a more conciliatory tone and said there is no reason to doubt 

Russia’s commitment to the alliance. 

Gold Shines Amid Turmoil as Gundlach Says It’s the Thing to Own 

Gold is heading for the biggest weekly gain since 2016, burnishing its credentials as an effective haven, as fearful investors struggle to assess the impact 

of the expanding global health crisis. Bullion’s up 5.4% since Monday, near seven-year highs, amid a rush away from risk. An epic collapse in bond yields 

is spurring gains, with concerns rising over the scale of the coronavirus outbreak and effectiveness of policy. 

Trump Plans to Appeal Ruling Imperiling Refinery Biofuel Waivers 

President Donald Trump has decided to appeal a federal court ruling that jeopardized the U.S. government’s ability to widely exempt refineries from 

requirements to use renewable fuels. The decision follows an intense pressure campaign by oil-state senators, including Ted Cruz, a Texas Republican. 

The plan was described by four people familiar with the matter who asked for anonymity before a formal announcement. The appeal plan would mark a 

reversal for the White House, where top officials as recently as a week and a half ago had planned to accept the ruling and apply it nationwide. That 

approach would have meant just a handful of U.S. refineries -- no more than seven -- would be eligible for the exemptions. 
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 The Search for New Drugs for Coronavirus Faces Long Odds 

Drugmakers are racing to find treatments and vaccines for the new coronavirus, but crossing the finish line would mean bucking a long and discouraging 

history—and it may not pay off. The pharmaceutical industry says it’s up to the task of getting therapies to market quickly. At a White House meeting 

with President Donald Trump this week, executives from some of the world’s biggest drug companies said they were making progress. Antiviral 

medicines could be available in months, they said, with a vaccine by next year. 

Putin’s Russia to Work With OPEC+ But Content With Oil Price 

Russia is ready to cooperate with its OPEC+ partners to support the world oil market, even though it’s comfortable with current crude prices, President 

Vladimir Putin said. The OPEC+ mechanism “has already established itself as an effective tool in ensuring long-term stability in global energy markets,” 

Putin told a meeting with ministers in Moscow on Sunday. The fact that Russia has large financial reserves to cushion the impact of turbulence in the 

market “doesn’t eliminate the need for action, including in cooperation with our foreign partners,” he said. 

Death Toll Crosses 3,000; New York Has First Case 

New York state and California reported new coronavirus cases as Americans grappled with the prospect of a widening epidemic at home. The global 

death toll from the coronavirus outbreak surged past 3,000 as trading got underway Monday, and South Korea reported that its total number of 

infections had climbed past 4,200. Cases were also still rising at the virus’s epicenter, with China reporting that its total number of infections had climbed 

to 80,026. The deadly illness first emerged in Hubei province in December and is increasingly disrupting global travel and events. 

M&M in talks with Ashok Leyland, Renault & Hyundai to supply electric powertrains 

Mahindra and Mahindra has initiated talks with Ashok Leyland, Renault and Hyundai to supply its electric powertrain to its peers, seeking to establish its 

credentials in a mobility segment that many believe would soon alter the dynamics of the hitherto fuelfired automotive industry. Executives said that 

while discussions with Renault and Hyundai are at a preliminary stage, talks with Ashok Leyland have advanced, with the two companies examining 

possible synergies. For electric vehicles to be commercially viable, the EV industry needs to have scale and localise.“If every OEM starts buying from 

different sources, costs will be high. (If you) supply to multiple sources, there will be economies of scale,” said Pawan Goenka, MD of Mahindra & 

Mahindra and chairman of Mahindra Electric, which is free to sell electric powertrains to its direct rivals. 
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Events 

Company Record Date Ex-Date Details 

Finolex Industries Ltd   Cash dividend of INR10 effective 09-03-2020 

Jubilant Foodworks Ltd   Cash dividend of INR6 effective 09-03-2020 

Jubilant Life Sciences Ltd   Cash dividend of INR5 effective 09-03-2020 

Maithan Alloys Ltd   Cash dividend of INR6 effective 10-03-2020 

JK Cement Ltd   Cash dividend of INR7.5 effective 11-03-2020 

India Glycols Ltd   Cash dividend of INR6 effective 11-03-2020 

Polycab India Ltd   Cash dividend of INR7 effective 12-03-2020 

Sudarshan Chemical Industries   Cash dividend of INR5.8 effective 12-03-2020 

Vinati Organics Ltd   Cash dividend of INR5 effective 12-03-2020 

Chambal Fertilizers and Chemicals Ltd   Cash dividend of INR4 effective 12-03-2020 

Pidilite Industries Ltd   Cash dividend of INR7 effective 13-03-2020 

Albert David Ltd   Cash dividend of INR7 effective 13-03-2020 

Automotive Axles Ltd   Cash dividend of INR6 effective 13-03-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 March 09, 2020:- Japan GDP for Q4 2020., Japan Current Account Balance for 
January 2020. 

 March 10, 2020:- China Inflation for February 2020., Japan Machine Tool Orders 
for February 2020., Euro Area GDP for Q4 2020. 

 March 11, 2020:- The U.S. MBA Mortgage Applications for March 06, 2020., The 
U.S. Inflation for February 2020., The U.S. Monthly Budget Statement for February 
2020. 

 March 12, 2020:- The U.S. Initial Jobless Claims for March 07, 2020., Euro Area 
Industrial Production for January 2020., ECB Interest Rate Decision. 

 March 13, 2020:- China Vehicle Sales for February 2020. 

Domestic Events 

 March 12, 2020:- India Industrial Production for January 2020., India CPI Inflation 
for February 2020. 

 March 13, 2020:- India Foreign Exchange Reserve for March 06, 2020., India WPI 
Inflation for February 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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